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Instruction to Candidates:

1) Section - A s COmpulsory,

2) Attempt any Four questions from Seét’ion - B.

Section - A ‘ o
| (10x 2 = 20)
a)  Define opportunity cost.

b)  Define atility. What are its features,

¢) A5 percent fall in price of chocolate leads to a 10 pereent rise in its
demand. What is the price elasticity of demand for chocolate,

d)  Whatis an individual demand schedule? How is it different from market
demand schedule?

¢)  Whatisa budget line?

) Whats marginal rate of substitution?
g) Define Marginal Cost (M(;‘).

) Define Average Revenﬁe (AR).

i) What is price discrimination? Under what condjtions is price
discrimination possible?

J) What are the features of perfect_competitibn? Y
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Section - B o S
(4 x 10 =40) A o
737} What is mmicro economics? What is its scope? o~
{13) W hat are the reasons for inverse relationship between price of a commodity
and its quantity demanded? ,
/941 Explain how consumer attains equilibrium with the help of utility analysis? L
(25 What is the law of variable proportions? : ' o
’ <N
) . : - g,
%) How price and output is determined under monopoly? "~
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