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Q8

Q9

(31

UNIT-IV

R. Ltd bought machinery for Rs. 30,000 on 13t April, 2001. One more
machinery was purchased on 1% October, 2001 costing Rs. 20,000. On
1%t July, 2002, a new machinery for Rs. 10,000 was added to the existing
machinery. On 1%t January, 2003, one third of the Machinery which was
installed on 1t April, 2001 was sold for RS. 3,000/-. Show the Machinery
A/c in the books of the company. The rate of depreciation is 10% on
reducing balance method. (15)

)

From the following dates, calculate the value of closing inventory

according to LIFO and FIFO method on March 31, 2015. {15)
March -1 Stock in Hand 400 Units @ Rs. 7.50 each.
Purchases:

March 5 600 Units @Rs. 8.00 each
March 15 500 Units @Rs. 9.00 each
March 25 " 400 Units (@Rs. 8.50 each
March 30 300 Units @Rs. 9.50 each
Issues:
March 3 300 Units
March 10 500 Units
March 17 400 Units
March 26 500 Units
March 31 200 Units
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