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Q 1 E xp la in th e fo l low in g .-

(a ) E xem p ted In com e

(b ) A ssessm en t Y ea r

(c ) G ro ss T o ta l In com e

(d ) A g r icu ltu ra l In com e

(e ) 'P e rson

Q 2 "T ax liab il i ty d epends upon the res id en tia l s ta tu s o f an assessee ."

E xp la in th e s ta tem en t.

Q 3 S ta te th e m a in p ro v is io n s o f in com e tax in respec t o f th e fol low in g :

(a ) H R A

(b ) C lu bb in g o f In com e

(c ) D educ tio n unde r sec tio n 80D

Q 4 D r. A n il so ld h is lo ng te rm cap ita l asse t in Ju ly 2013 fo r R s. 14 ,0 0 ,0 00 .

I t w as pu rchased in June 1981 fo r R s. 90 ,0 00 . O n 1st A ugust, 2 013 he

in ves ted R s. 3 ,5 0 ,0 00 in bonds o f N H A I redeem ab le a f te r 3 years and

pu rchased equ ity sha res fo r R S . 2 ,0 0 ,0 00 . H e pu rchased a newhouse fo r

R s. 2 ,0 0 ,0 00 . H e does no t ow n any o the r res id en tia l h ou se . C alcu la te h is

cap ita l g a in fo r th e assessm en t y ea r 2014 -2015 . In dex va lu efo r th e yea r

2013 -14 is 939 and fo r th e yea r 1981 -82 , it is 1 00 .

Q 5 D iscu ss th e p ro v is io n s rega rd in g se t o f f and ca rr ied fo rwa rd o f lo sses as

g iv en in th e In com e T ax A c t.

Q 6 W rite sho rt n o tes on the fo l low in g :-

(a ) S ta te th e in com es on w h ich tax m ust be deduc ted a t sou rce .

(b ) W ha t do you m ean by advance paym en t o f tax ? H ow is it com pu ted?

E xp la in th e p ro v is io n s rega rd in g its paym en t.

Q 7 W ha t is V A T ? H ow is it d if fe ren t f rom Sa les T ax? D iscu ss th eadvan tages

and d isad van tages o f V A T .

Q 8 W ho a re liab le and exem p ted from se rv ice tax? E xp la in th e consequences

o f non f i l l in g and la te f i l l in g o f re tu rn s unde r th e S e rv ice Tax A c t.
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