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Section-A
Define circular flow of income.
Déﬁne aggregate demand.
What is public debt ?

‘What are business taxes ?

Explmn secular consumptlon
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()  What is muitiplier analysis ? SR 7. Explain the fiscal policy in relation to

{g) What is recessions ? ' - growth.
(h) Explain fiscal deficits. e, | ' Unit-IV
Section-B o ' ' 8. Explain the role of Central Bank.
Unit-I | g
natlonal income. ' : 5, inflation. '

- 3. ‘Explain the nature, unportance and proccss
. of trade cycle. o

‘Unit-IX
4. Discuss the concept of multiplier analysis.
5. Explain the relative and permanent income
hypothesis. .
| UnitIo

6. What are busmess taxes? Explam 1ts types

- a.nd incidence of busmess taxes.
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