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(iv) Non-collusive oli.gopoly
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Before answering the questions, candidates should ensure that they
have been supplied the correct and complete question paper. No

~ complaint in this regard, will be entertained after examination.
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Note : Attempt five questions in all, selecting at least one
question from each Unit. Question No. 9, is
compulsory. All questions carry equal marks.’
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(viji) Excess capacity
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1. What are vaded market situations ? Explain on the
basis of the classification of the markets. '
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. 2. What is monopoly ? Explain equilibrivm of the

Mornopoly in the short period and long period.
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UNIT-1
-
. Define Monopolistic Competitions. Explain the
equilibrium of the firm under this market.
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= Explam the features of Ohgopoly How is pnce
determined in collusive oligopoly ?
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. What do you mean by market failure ? Discuss the
remedial measures for the solution of the problem of
~market failure.
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6. Define Market Success and Market Efficiency. Do you

agree that goods of collective consumption are an

_important source of market failure.
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. Critical explain the marginal productivity theory of

distribution. |
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. Define the nature of proﬁt Explain - the different

theories of profit. 16
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UNIT -V
CgETE -V

. Explain the following in brief
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(i) Product differentation
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