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MBA 2 Year 4th Semester (N.S.)
¥ Examination—May, 2015 '
TAXATION LAWS AND PLANNING.
-7 Paper:MBA-409 ‘
_ Time : 3 hours Ty Max. Marks : 80
" Before answering the questions, candidates.
should ensure that they have been. supplied
the correct and complete question paper. No
‘complaint in this regard will be entertained:
after the examination.- ) ‘

o Nofe :Attempt”five’questions in all. Secﬁqn-f. ,
o _«Av,i's compulgary“and attempt .Othélf‘
quésﬁons selécting one qﬁcstidp from
each Unit in Section B. All qulestions»

carry equal'mark's. “n
 SECTION - A

'1. (a) Define Assessmentyear. - (2x_8') o LT -
= (b) Whatis unrealised "rent,v ? ; ,
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(c) Whapis dépreciation ? o L
(d) Wh’at do youb mean by tax bdeduction ’_at '
- sou;i'ce?:' ‘ | |
(e) Whatis Permahent‘A‘ccognt Number ?
® ‘What do yBu understand by set off and -
carry forward of losses ?- | '
(@ éi\(p twc; J differences bétwécn Tax
planﬁing and tax evasion.
b('h) .Whatf:axrc ’char'itablre donations ?
SECTION-B

. . UNIP-I .

2. State the different .categ@ries »_ of assessees
a;:vcordingr to re,s'ider;tial status.‘ervQ. would
you determine the residential status of an

,i_rjlfdividﬁal?‘ e

-

56077-1250-(P-7)(Q-9)(15) — (2)
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3. From the following particulars, find out the

~ taxable salary income- of Mrs Bhutani
- ‘working at Madurai. (16)

- Rent-free accomodation (Unfurnished)

Salary Rs. 12,000 per month

Dearness allowance Rs. \1,500 p:m.

(forming part of salary)

' Employer's contribution to RPF @ 14%

of basic salary. *

Fixed medical allowance Rs. 500 per

_month

o«

prpvided by the employer. The fair rental

. value is Rs. ‘80,000 per annum

(population above 25 lakhs).

Interest on provident fund balance @

" 13% per annum = Rs 3,900

~ She paid profession tax of Rs 750.

56077-1250-(P-7)Q-9)(15) (3 [ Tum Over
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e Small car is prov1ded by the’ employer
,All expenses are borne by the. employer.
The car is' used for both the official as
LT . . wellas for pnvate, purpose.
UNIT-I - "
4. (a) State | the» provisions 'relating - to
amorhzatmn of preliminary expenses. (8)
(b) What do you mean by bond washmg_

transactions ? ‘ (8)

. " . 8. Shri Ram, an owner of three hquses sells a
'residential housge in Chennai 'for Rs.
22,00, 1000 on May 23, 2013 This house was

purchased by him on April 1, 1087 for Rs.
'3,00,000; On May 30; 2013 he purchased & -
flat in Mumbax‘ for Rs. 8,70,000 for - the

..’ - purpose of the residence of hxs son-in-law.

56077-1250-(P-7)(Q-9)(16) - | (4)
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On March ‘1_, 2014, he sells the house in
Murmbai for Rs. 12,10,000. - . ..
Compu"te‘ the 'c'a;pital’ gainv arising on the
’ two transactlons Is -Shri Ram "eligible for
exemptmn u/ s 54 in respect of. second
- sale? Cost mflatlon 1nd1ces for the
financial year 1987 88 and 2013-14 are
150and939 o (10+6)
UNIT -1
6. What do you understand. by aggregation of
" income ? What are the provisions of Income
Tax Act regarding the following:  (6+ 5+ 5)
| (a)‘ Cash credit
" (b) Unexplained money
7. From the following "particulars, calculate
taxable income of Murari for the Assessment

year2014-157'- S (16)

§6077-1250-(P-7)(Q-8)(15) (5) . [Tum Over-
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Rs.

‘| Salary per month ' P, 24,000

Dearress allowance per month -2,400

House Rent allowance per month 4,000

(Rent paid in Delhi Rs. 6,000 p.m) |~

House propeérty is let out on a monthly rent of
Rs. 2,000. The municipal value of the holise
‘ 'property is Rs. 30,000.: Municipal.tax’ is Rs.
1,800 for Whoie year. Interest ﬁayable on
capivtal. Bdrrowédv for the construction of the
house is Rs. }6,000. ﬁepayment of hquse
* building loans taken from friends is Rs. 5,000

and from Life Insurance Corporation is Rs.

3,000. .

o ,‘ Rs.
‘Intert;st on Saving Bank A/c . | 7,000
Interest on PPF A/é v' L | 2,000 -
Income from units of mutual fund B 4,000 k

" 56077-1250-(P-7)(Q-9)(15) -~ (6)

“aDownload Study Material from StudentSuvidha.com


http://studentsuvidha.com/forum/
http://studentsuvidha.com/forum/
http://studentsuvidha.com/forum/
https://www.facebook.com/Studentsuvidha.in/

Life Insurance Premium® ' 6,000

Contribution to Public Provident Fund | 16,000

| Interest accrued on NSC issue - 4,000

| ‘Construcuon of bulldlng was cq’mp]eted on
1.1. 2008

UNIT-IV

8. Write notes on the 'follovlvin‘g - v )

(a) _Retufn of Income 7 (5
(b) Types of Assessment (5)
() Income Tax authorities » (6) |

9, Explam the teﬂns "Tax Planmng ; 'Tax '

- Avoidancie' and ”Tax Evasmn How Tax
planning is made in respect of managenal

R remuneratlon 'Make or Buy ? Explgun with

example . : -  (16)

56077-1é50-(P-7)(o-9)(15)‘ (7)
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