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Basics of Economics and Management

Paper : HLIM-201 E

Time : Three Hours] [MaximumMarks : 100

- Note :-Attempt FM questions in all' Select at least ONE

question from each unit.

UNIT-I
- 

l. Explain the law of Variable Proportion. Why does it apply ? 20

2. ExPlain:
4' (a) TotalCost 5

(b) MarginalCost 5

(c) Average Cost 5
' (d) OPPortunitY'Cost 5

with the helP of table and diagram
.. UNIT_II

3. Is Management an Art, Science or Profession ? Discuss. 20

4. ExplainHenryFayol'sPrinciplesofManagement' 20

UNIT-tII

5. Distinguishbetween:
(a) AuthorityandResponsibility' 10

(b) Centralisation and Decentralisation' l0

6. Write notes on :-
(a) Planning Premises i0

(b) StYles of LeadershiP. l0

UNIT_TV

7. Explain rhe commuiiication proc{:ss with a snitairle rnodel.What nre

the rnain balriers to comrntinication ? Discuss. 10, l0

g. Elxpluin Controi Frocess" Wha{ ar* inaiu si*Xrs in coiru,trolli.iegi? Ery,lairr'
5  1 : )

f),t i ri
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