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BUSINESS LAWS - I 
SUBJECT CODE : BB - 203 

Paper ID : [C0209] 
Time : 03 Hours Maximum Marks : 60 
Instruction to Candidates: 
1) Section - A is Compulsory. 
2)    Attempt any Four questions from Section - B. 
 

Section - A 
Q1)      (10 × 2 = 20) 
 a) Define contract.  
 b)   Define offer. 
 c)  Define acceptance. 
 d)   Differentiate between void and voidable contracts. 
 e)   What is partnership deed? 
 f)  Differentiate between partnership and company. 
 g)  Define Goods. 
 h)   Differentiate between sale and agreement to sell. 
 i)  Differentiate between condition and warranty. 
 j)  Who is unpaid seller? 

Section - B 
(4 × 10 = 40) 

Q2) “All contracts are agreements, but all agreements are not contracts”. 
Discuss the statement explaining the essential elements of a valid contract. 

Q3)  “Mere silence as to facts is not fraud”. Explain with illustrations. 
Q4) What is a contract of agency? What are the different kinds of agents? 
Q5)  What are the different modes in which a firm may be dissolved? 
Q6)  “Risk prima facie passes with property”. Comment. 
Q7)  Discuss the remedies available to a buyer against the seller for breach of 

contract. 
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