All the goods were sold by B’ for Rs. 75,000. B’ was

entitled to a commission of 5% on sales. He incurred

selling expenses of Rs. 5,500 and settled the account by Roll NO/ cvnvenienicviennns
* means of a bank draft. ‘

Give ledger accounts in the books of the both the .

parties. S_m, 5 i e g e 61150 3
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9. Explain the accounting treatment of Royalty under sub- Note ~ Attempt five questions in all, selecting one question
lease in the books of all parties with the help of one

from each Unit. Q. No. 1 is compufsory All
_example

questions carry equal marks.
IHR YT D T ﬁ%ﬂ-ﬂﬁﬂﬁﬁuﬁf ﬁw&’r

TAH SHE W B W g g, B GhF 9T @
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uma%gwﬁﬁammwﬁww S T &
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1. (@ Give any fioe differences beWeen hire purchase
_ and instalment paymentsystem.
%zmwm&wwﬂw%ﬁzﬁs’wfa
R A=Y |
2 (b) Calazlate thecashprice of thefollowin gaset:
(%) Cash downpaynrent Rs. 2,000,000
6115015000 P-8)(Q-9)(16) (8 ) . ' " 81160~  -(P-8{Q-GY16) : P.T.O.
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| (ii) Three annual imstalments of Rs. 2,66,?.'00 each
commencing from the end of the first year.
(iif) Rate of interest charged by the vender 10%

- pa.
Praferfad wsaf] @ Ta [d FI B
@) BT YT %o 2,00,000 1 |
Gi) Fe T B orT W T B O dibe
forea R %02,66,2001
(111)%%&31'@{313?[@1@ 10% dea?FI
(¢} What is a Wholesale Branch ?
e v fhd FEd 8 7
{(d) Write a note on inter departmental transfer.
sy aaRY R e faiey
(e) Meaning of amalgamation of firms.
wHf B TP A I | _
(f) Clarify the difference between dissolution’ of a
firm and dissolution of partnership.

wﬁ%wmﬁ@‘q@rzﬁwﬁw
e AT

(g) Give any three differences between Joint Venture
and Consignmerzt.

. mmmm#mmwaﬁm
(h). What is sub lease ?
Ju-geeT Y FEd § 7

UNIT ~I

oo |

. On 1st January, 2004, X Lid. purchased 100 wagons
~from Y Ltd. on. hire purchase sy stem. Payment was to
‘be made overa period of 3years in equalhalf yearly
instalments of Rs. 7285 payable on 30t Jureand 31st

61150-15000-(P-8}Gn (8) (2)
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December each year. Cash price was Rs. 400 per

wagon and rate of interest was 8% per armum payable

on half yearly balances. X depreciated the wagons @
20% p a.

On 1st January, 2005 after paying two instalments
X Ltd. transferred the wagons to Z Lid. for a
consideration of Rs, 10,000. Z Ltd. paid this sum to
X Ltd. on 5th January, 2005 and the next instalment to
Y Ltd. on the due date. '

Prepare necessary accounts in the books of X Ltd. and
Y Ltd. Also pass necessary journal entries in the books
of Z Ltd. upto 30th June, 2005 (when their financial
year ended) writting off deprematlon at 10% per
annum.

1mﬂaﬂ,2004aﬁm%o#ms‘%{oﬁwo%rm
ferm wu 9gf R $a e qou & oA 3 ant
¥ %o 7,385 P W BN @ A% 30 I 9 31 g
B far SIQ| e e W AT 400 o AT 3R
&S &) TR 8% AMGH off WY sFafds I W A 7|
taq foo A F9F W 20% s T emmy|

1 o), 2005 @ T B = gaE ST B AR
e fio 3 10000 To B WY F qEoF ATA S8
foo ®1 warRe a= Ry 9 Yo 4 5 @, 2005
B! 78 I @ o B g & AR o e g
iy T ot iﬁ‘lﬁ?ﬂgi ' \
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3. What is Hire Purchase Sysem ? Stite its
characteristics. Differentiate between Hire Purchase
System and CreditSale.

ﬁﬂwmﬁ%EﬂT%?sﬂﬂﬁﬁﬂﬂﬁNWI
fiszren @y ugfa gen SuR 3l ¥ IR TS |

UNIT - It
THEE -

. A Head Office sends goods to its goods at 20% less
than the list price. Goods are sold to customers at cost
plus 100%. From the following particulars ascertain
the profit made at the head office and the branch on
the wholesale basis :

Particulars Head Office [Branch
: {Rs.) (Rs.)
Opening Stock at Cost _ 200000
Opening Stock at Invoice Price L - 16,000
Purchases 2,00,000
Goods sent to branch at invoice price 96,000
Sales 1,70,000] 80,000
Expenses : 11000]. 6000

Assume that head offlce also sells goods to customers
at list price.

T W B waﬁwqﬂaﬁa@m%
W AT | UES B TS A N 100% SSI
A1 S @ | R famet & werm arferr s wmen

FLITER PITY

-,;atxz-auq e B R,

_‘q?ruﬁ-cﬁanaﬁm AT ST oY

farawor WS FAe | 2R
(&) (vo)

IRfE R 9T R 20,000
wRPE widw 66 el | 16,00

61150-15000-P-8)(Q9)(16) (4 )
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E5Ti] ' - 2,00,000
1% o0 IR ORI B A AT 96,000
A _ 170,000 | 80,000
g : - 11,000 6,000

wwmﬁgq%gmmmﬂﬁmaﬁﬁ@a@
R T wear #1

. What is the meaning of 'Départ:mental Accounts’ ?

Distinguish between Departmental Accounts and
Branch Accounts.

femie @l @ w0 s 2 ? urEm @i dqen

- fauria @El ¥ o W A |

UNIT - it

gPS -~

. What do you understand by sale of firm to a

company ? What accounting records are made in the

‘books of partnership firm and in purchasing company

as well ?

Wﬁaﬁwﬁmzﬁmﬁraﬁﬁmﬁm&mm
€ ? UIRR) BH 9N HY GRA el F B [
¥ -G oIFIHT o W WY ¢ ? :

. 'Thé balance sheet of X, Y and Z ai the date of

dissolution was asfollows :

RBs. _ Rs.
Creditors 40000 |Cash ot Bark 5000
EmplyeesSvingBankAle| 20000 [Debtors | 32000
Outstandin g Experses 10,000 Sl_:ock 42_,{)00
Loun fxorn Z 5,000 |Prep aid Experses| 2000

( 5) PT.0,

€1 1501 5000-(P-8){Q -8} (15)
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Capitals : |- Fumiture 16,000
X - 1 80,000 (Machinery 84,000
z : 55,000 ICapitat A/c'Y 20,000

.. A.dvertisement -

Suspense A/ | 15000

12,10,000 2,10,000

-Z was appointed to realize the assets and pay the
liabilities. He was entitled to receive 5% commission
on the amounts finally paid to other partners as

capital. He was also to bear the expenses of
realization.

Assets were realised as follows ;

Debtors Rs. 20,000; Stock at 60% of its book value;
Furniture Rs. 7,500; Machinery Rs. 70,000. Expenses of
reahzahon amounted toRs. 1,500.

“An office typewriter, not shown in the books of
accounts, realized Rs. 2,500. There was a contingent
Hability of Rs. 5,000 for bills discounted for which
Rs.. 2,000 had tobe paid. _
Y was declared insolvent and only Rs. 11,600 were
recovered -from his private estate. Prepare necessar'y
accounts.

waﬁ@a@aﬁwwaﬁiﬂsﬁmﬁﬁ
THR AT

_ : . o & - o
CWmR L0000 ¥ e 5,000
TN ToE w2000 dRR [ 2000
CroA: v L0000 i 2,00
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I W A 5,000 |y =ry 2,000

Hoh - B 10,000

¢ | 80,000 |wsfierd 84,000

z ' 55,000 |#Gh e 1y 20,000
fagom W HiE @

15,000

2,10,000 2,10,000
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| SECTION - 1V
Qg - IV

'A' of Delhi and B of Kanpur entered into Joint

Venture sharing profits and losses in the ratioof2 :1.
A" bought goods worth Rs. 46,000 and dispatched the
same t0 B to be sold on joint account paid Rs. 2,050
for freightanddrew abillon'B for Rs. 25000. The hill
was discounted by 'A' for Rs. 24,700 :

| B 50-15000-(-g(Q-9(18) (7)) 3 . P.T S0
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